
Pittefiel Aqu• duct Company, Inc.
Overall Rate of Return Schedule I

:Porfhe Twe Months Ended Dec~rnber 31,2012

Weiq~hted
Pro Forma Coroponent. .onent Average

R~jCo~onet1t T~t~ar Ratio ~t Rate Cost Rate

Long4erm Debt 0.00% 0.00% 0.00%

Intercompany Debt 827,845 95.98% 6.89% (.1) 6.61%

Preferred Stock 0.00% 0.00% 0.00%

Common Equity ~ 4.02% 5.90% (2) 0.24%

Overall Rate of Return $. ... 862,~2~O IQ0.OC%
-- ~...

NOte
(1) The interest reflected i~ the effective interest rates for 2012 per Schedule F-35 of the Annual Report
(2) The return on equ~ based on Order 25,292 ~ DW 11-026 is as follows:
Average 2012 30 year Treaswy bonds 2.90%
Plus 3.0% 3.0%
Total 590%
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Plftsfi~1d Aquedudt Ghmpany, [nc.
Càp~ta1 Structura for Rat~rna:kft~j Purposes : Schedule 2

For the Theive Months €nded Deceniber 31 2012

0 ~.& ~Gnt.
That Year Adjustments Test Year Ratio

~hy Notes $ 776;850 $776,850
intercompany Advance 50,995 50,995
Intercompany Debt 827,845 827,845 9&98%

Commc5ri Stock 100 100
Paid: in Capitai 2,506,739 (2,506,739) (0)
Retained Earnings 34,576 34,576
Toidi Common Equity 2,541,415 34,676 4~02%

Total Capital $3~369,~59 (2,506,739) ~ .86Z52Q 100.00%

Per Order 25,292 in DW 1 1-026,~eliminate the MARA and related equity:
MARA I 1,443,498
Equity as ~f 1125112 826,112
Paid in Capitai as of 1/25/12 ..~,237~129
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•Pittsfieid Aq.ueduct Company, Inc.
ifistorical Capital Structure

For the ~T’~&ve Months Ended December 3i~ 2a12

[rttercompany .N~tes
Intercompany Advance ______

Intercompany Debt

Com~ron Equity:
Coyn•mon Sock
Paid In Capital.
Ft~inedEarnings
Total COmmon Equity

Short4erm Debt

Total Capital

Schedule 3

rote~3:
• (1~) Pror to 2009, the equfty and iong term debt, including the intercompany accounts, w~re reconciled and balanced ~t the entity/consolidated levei

• (Pittsfle~d and North Country combthed). Therefore, the•split out of debtlequity in 2008 arid 2007 by 001 (Pittsfield) and 002 (North Country) sub
accounts do not necessarily create an amount of assets ~quel to The amount of equi~’/Iiabiilties at the sub account level.

NJ
5113120132:27 PM

~0i0 2009 2008

$ 776,850 $ 776,850 $ 776,850
$ 126,a89 S:~ 169:~397 $ 255,038

~..•I~739~ •....... 94~24~. i~0i.~88W:.

2007

$ 725,389 $ 1,089,281
.$ ~O56~375 $ 2;434,042

~78~764: 325~32~
,.. ,~. ~ -~

100 100 100 100 100
237,129 2S7,129 237,129 2,237,129 2,237,129
829~124 .6Qj~i-4O ... .817231 4~.t317 ... 547343
~ :2~y2~~s~ ~ ~ .. ... ...

~ ~~

•L.~ ~ i,984~,16 2,086,347 •$ 6,510,310 .$ 6,307,895
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~q~duct ñp~ra~ij, bic~
L~h~ ~J c~p~Lh bn Ratios Schedub 6

~r t~u T rc~$ve~ L~:~i~ ~d~xJ Dec~mber 31,2012

,1

2011 2010 200~ 2008 2007

-~errn Debt ~ 4~• ~

Equfty ~ ~ ~ 44~i4.

S~-te~m D~ub~ :~ 01k ~ 0~J~% ~PIc~

~ fl1~L •L1 ~If1.~ _______ _______
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P~ttsii~kj Aqijaduct C~rnparnj~ Inc.
Wek~htcd Av~ra~~c GictofLong~.Tcrm Debt fl
F-orthe Twelve ~onthe.Ende~ D~eember 3~2O~2

~ ~ ~ ~

NONE..
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~ttk~k~i i~ueductCornpany, hie, -

Avcr~QIa Cost of Prsfen~d Stock S8h~du1~. I
For the Tw&vo ~anths Endsd~Oecernber31, 2(H2

~ ~
Seci~ Term Mat~n~ Rate Bak~e D~WcT~tids ~ie~i~atw~ Cost Rate

i~,T APPUCABLE .
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• Pktede~d aqueduct Cmnpany~ hic.
• ReOurn on Common Equ~. Sähedu~e 8

For the T~e~ve Months Ended Dece.mber 31 2012

• C... ~.,.:
342 ~05

~2~2042 304 2~74
1~fl13f$~ 2J~3

323 2~aS~
:~2~T~J~ •~2~1

1i~2Ui2 2~ 275 25~
M12512 1260 27~
~fl12012 312 317 2~%~ 2,67
412042 3M ~ au
31112012 315 340 ~ 35
21112012 2.9~ 324 2~4 309

323 .e~ • 2~~3

30 year Treasury bonds .

Plus • &0~.
QoE4t~~ ~90%

Notes~ . .

(1~ 2cr DW ~i~02SOrtl~r25,2~12 page 29 • •
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